APPENDIX D-4
Beneficiary Eligible Mitigation Action Certification



BENEFICIARY ELIGIBLE MITIGATION ACTION CERTIFICATION

Beneficiary State of Indiana

Lead Agency Authorized to Act on Behalf of the Beneficiary Indiana Department of Environmental Management
(Any authorized person with delegation of such authority to direct the Trustee delivered to the
Trustee pursuant to a Delegation of Authority and Certificate of Incumbency)

Action Title: R3 - DERA Option Awards

Beneficiary’s Project ID: R3 - Steel Dynamics Electric Terminal Truck Replacement
Funding Request No. (sequential) 54

Request Type: B Reimbursement O Advance

(select one or more) O Other (specify):

Payment to be made to: O Beneficiary

(3e|ect one or more) B Other (Specify): Grantee: Steel Dynamics as detailed in Attachment A
Funding Request & B Attached to this Certification

Direction (Attachment A) O To be Provided Separately

SUMMARY

Eligible Mitigation Action [ Appendix D-2 item (specify):
Action Type = Item 10 - DERA Option (5.2.12) (specify and attach DERA Proposal): Attached

Explanation of how funding request fits into Beneficiary’s Mitigation Plan (5.2.1):
See Appendix D-4 Summary Details attachment.

Detailed Description of Mitigation Action Item Including Community and Air Quality Benefits (5.2.2):
See Appendix D-4 Summary Details attachment.

Estimate of Anticipated NOx Reductions (5.2.3):
See Appendix D-4 Summary Details attachment.

Identification of Governmental Entity Responsible for Reviewing and Auditing Expenditures of Eligible
Mitigation Action Funds to Ensure Compliance with Applicable Law (5.2.7.1):

See Appendix D-4 Summary Details attachment.

Describe how the Beneficiary will make documentation publicly available (5.2.7.2).

See Appendix D-4 Summary Detalls attachment.

Describe any cost share requirement to be placed on each NOXx source proposed to be mitigated (5.2.8).
See Appendix D-4 Summary Details attachment.

Describe how the Beneficiary complied with subparagraph 4.2.8, related to notice to U.S. Government
Agencies (5.2.9).

See Appendix D-4 Summary Details attachment.




If applicable, describe how the mitigation action will mitigate the impacts of NOx emissions on
communities that have historically borne a disproportionate share of the adverse impacts of such
emissions (5.2.10).

See Appendix D-4 Summary Details attachment.

ATTACHMENTS
(CHECK BOX IF ATTACHED)
Attachment A Funding Request and Direction.
Attachment B Eligible Mitigation Action Management Plan Including Detailed

Budget and Implementation and Expenditures Timeline (5.2.4).

O Attachment C Detailed Plan for Reporting on Eligible Mitigation Action
Implementation (5.2.11).

O Attachment D Detailed cost estimates from selected or
potential vendors for each proposed expenditure
exceeding $25,000 (5.2.6). [Attach only if project involves vendor
expenditures exceeding $25,000.]

Attachment E DERA Option (5.2.12). [Attach only if using DERA option.]
Attachment F Attachment specifying amount of requested funding to be

debited against each beneficiary’s allocation (5.2.13). [Attach
only if this is a joint application involving multiple beneficiaries.]

CERTIFICATIONS

By submitting this application, the Lead Agency makes the following certifications:

1. This application is submitted on behalf of Beneficiary ? State of Indiana
and the person executing this certification has authority to make this certification on
behalf of the Lead Agency and Beneficiary, pursuant to the Certification for
Beneficiary Status filed with the Court.

2. Beneficiary requests and directs that the Trustee make the payments described in this
application and Attachment A to this Form.

3. This application contains all information and certifications required by Paragraph 5.2
of the Trust Agreement, and the Trustee may rely on this application, Attachment A,
and related certifications in making disbursements of trust funds for the
aforementioned Project ID.

4. Any vendors were or will be selected in accordance with a jurisdiction’s public
contracting law as applicable. (5.2.5)

5. Beneficiary will maintain and make publicly available all documentation submitted in



support of this funding request and all records supporting all expenditures of eligible
mitigation action funds subject to applicable laws governing the publication of
confidential business information and personally identifiable information. (5.2.7.2)
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DATED: July. ]1, 2020 (O stm D5§ivter™
b [NAME]
[TITLE]

Indiana Department of Environmental Management

[LEAD AGENCY]

for

State of Indiana
[BENEFICIARY]




Appendix D-4 Summary Details

Eligible Mitigation Action Type:
Category 10: DERA Option
Explanation of how funding request fits into Beneficiary’s Mitigation Plan (5.2.1):

Indiana will generally fund all eligible mitigation action (EMA) types included in Appendix D-2 of the
national consent decree. The Mission Statement and Overall Goals are described below:

In promoting the reduction of emissions of NOx, the Indiana Volkswagen Environmental
Mitigation Trust Fund Program will prioritize sustainable projects that are
transformative, positively impacting the environment, enhancing the health and well-
being of residents, and promoting Indiana's growing economy.

The Program will focus on technological change and advancement with resiliency and
favoring use of domestic fuel, where possible.

The goals of the Indiana Volkswagen Mitigation Trust Program include:

e Improving air quality across Indiana through cost-effective NOx emission
reduction strategies

e Maximizing diesel emission reductions across Indiana, while considering various
categories of sensitive populations as areas of specific focus

e Providing appropriate considerations to projects that have diesel emission
reductions that go beyond just NOx, including PM;s, hydrocarbons (HC), carbon
monoxide (CO), and carbon dioxide (CO,)

e Encouraging leveraging of project partner funds with VW Trust funds to further
the reach of the Indiana program

Detailed Description of Mitigation Action Item Including Community and Air Quality Benefits (5.2.2):

This project is for the purchase, installation, operation and maintenance of one (1) 2022 model-year, or
newer, U.S. EPA emission compliant electric-powered terminal tractor that will REPLACE one (1) of the
Grantee’s model year 1992-2009 existing diesel-powered terminal tractors that will be used for the
same purpose. The replacement vehicle will be located and primarily operated in Pittsboro, Indiana.

All-electric-powered equipment dramatically improves air quality and the quality-of-life conditions for
drivers, technicians, and citizens in the areas of operation due to notably lower tailpipe emissions in
addition to less noisy engine operations.

The lifetime estimated emission reductions of pollutants according to U.S. EPA’s Diesel Emission
Quantifier (DEQ) include 3.911 tons of nitrogen oxides (NOx) and 0.290 tons of fine particulate matter
(PM2.5).

Estimate of Anticipated NOx Reductions (5.2.3):



Over the lifetime of this terminal truck, U.S. EPA’s DEQ model estimates this project will result in a NOx
reduction of 3.911 tons.

Identification of Governmental Entity Responsible for Reviewing and Auditing Expenditures of Eligible
Mitigation Action Funds to Ensure Compliance with Applicable Law (5.2.7.1):

Indiana Department of Environmental Management
Describe how the Beneficiary will make documentation publicly available (5.2.7.2):

In October of 2017, IDEM published a website with specific information on the national mitigation trust
as well as the Indiana program. The website included an opportunity to sign up for automated updates
to make sure interested parties were always kept apprised of any changes made to the program
website. This web portal will be the location for all information related to the Indiana Volkswagen
Mitigation Trust Program.

Describe any cost share requirement to be placed on each NOx source proposed to be mitigated
(5.2.8):

Indiana will use Volkswagen Mitigation Trust funds to reimburse non-government-owned fleet and
equipment owners at the levels specified in Appendix D-2 of the national mitigation trust. IDEM will also
use Volkswagen Mitigation Trust funds to reimburse government-owned fleets and equipment at the
same level as non-government owned fleet and equipment owners, as opposed to the full cost
reimbursement permitted by Appendix D-2.

Specifically, for this project, the Indiana Volkswagen Mitigation Trust Program will cover up to 45% of
the total project cost while the Grantee and/or other programs covers the remaining 55%.

Describe how the Beneficiary complied with subparagraph 4.2.8, related to notice to U.S. Government
Agencies (5.2.9):

The Indiana Department of Environmental Management notified representatives as identified in
Appendix D-2 of the national consent decree via email in March of 2018.

If applicable, describe how the mitigation action will mitigate the impacts of NOx emissions on
communities that have historically borne a disproportionate share of the adverse impacts of such
emissions (5.2.10):

Not applicable to this specific project.



Project Schedule and Milestones:

Attachment B Details

Indiana announces Round 3 — DERA

Option funding opportunity via online Request

for Proposals (RFP)

October 21, 2021

Deadline for Round 3 — DERA Option program

applications

December 17, 2021

Indiana notifies applicants of award decisions

February 3, 2022

Funding Agreement between Indiana and

Grantee is fully executed

February 14, 2022

Grantee project implementation

February 14, 2022 to September 30, 2023

Indiana reviews programmatic, financial, and
vehicle scrappage materials for compliance with
Appendix D-2 of the national consent decree

Ongoing

Indiana submits Appendix D-4 to Trustee to
initiate payment to Grantee in accordance with
Payee Contact and Wire Information form along
with other supporting documentation

July 18, 2022

Indiana coordinates with Trustee on any
questions or issues that arise related to the

submitted Appendix D-4

July 18, 2022 to D-4 approval

Trustee responds to Indiana Appendix D-4

Within 60 days of submittal

Trustee disburses payment to Grantee

Within 15 days of Appendix D-4 approval

Project Budget:

Project Description

Indiana VW Mitigation Grantee Cost

har
Trust Grant Notiezsethan
Not to Exceed Total
Total

Project Total

The purchase, installation, operation
and maintenance of one (1) 2022
model-year, or newer, U.S. EPA
emission compliant electric-powered
terminal tractor that will REPLACE
one (1) of the Grantee’s model year
1992-2009 existing diesel-powered
terminal tractors that will be used for
the same purpose. The replacement
vehicle will be located and primarily
operated in Pittsboro, Indiana.

$146,594.25 $179,170.75

$325,765.00




‘ Percentage ‘

45%

55% 100%

State of Indiana Total Trust Allocation:

1) State of Indiana’s Total Trust Allocation

$40,935,880.59

2) Obligated Awards from Previous D-4
Submittals

$12,159,698.83

Prior to this D-4 Submittal

3) State of Indiana’s Net Remaining Allocation

$28,776,181.76

4) Current D-4 Funding Request Total

$146,594.25

this D-4 Submittal

5) State of Indiana’s Remaining Allocation After

$28,629,587.51

Projected Allocation Totals per Project Type:

Total per Category

Annually Based on Expected
Project Reimbursements

Total Trust

$40,935,880.59

NA

To EV (15%) over 3 years (2021
to 2023)

$6,140,382.09

$2,046,794.03

To Admin (3%) over 4 years
(2020 to 2023)

$1,228,076.42

$307,019.11

To EMAs (82%) over 3 years
(2020 to 2022)

$33,567,422.08

$11,189,140.69




Projected Trust Allocations:

2020

2021

2022

2023

1) Anticipated Annual Project
Funding Request to be paid through
the Trust

$11,189,140.69

$13,235,934.72

$13,235,934.72

$2,046,794.03

2) Anticipated Annual Cost Share
(Administrative Costs)

$307,019.11

$307,019.11

$307,019.11

$307,019.11

3) Anticipated Total Project Funding
by Year (Line 1 + Line 2)

$11,496,159.8

$13,542,953.8

$13,542,953.8

$2,353,813.14

4) Cumulative Trustee Payments
Made to Date Against Cumulative
Approved Beneficiary Allocation

$3,895,454.40

$4,710,898.20

$3,321,442.23

5) Current Beneficiary Project
Funding to be paid through the Trust
(Line 1)

$101,199.00

$130,705.00

$146,594.25

6) Total Funding Allocated to
Beneficiary, inclusive of Current
Action by Year (Line 4 + Line 5)

$3,996,653.40

$4,841,603.20

$3,468,036.48

7) Beneficiary Share of Estimated
Funds Remaining in Trust at
Beginning of Year

$40,935,880.59

$36,939,227.19

$32,097,623.99

8) Net Beneficiary Funds Remaining
in Trust, net of cumulative
Beneficiary Funding Actions (Line 7 —
Line 6)

$36,939,227.19

$32,097,623.99

$28,629,587.51




Attachment C Details

Detailed Plan for Reporting on Eligible Mitigation Action Implementation (5.2.11):

The Indiana Department of Environmental Management (IDEM) is committed to meet the reporting
requirements as detailed in Subparagraph 5.3 of the Environmental Mitigation Trust Agreement for
State Beneficiaries. Specifically, this subparagraph states:

“For each Eligible Mitigation Action, no later than six months after receiving its first
disbursement of Trust Assets, and thereafter no later than January 30 (for the preceding six-
month period of July 1 to December 31) and July 30 (for the preceding six-month period of
January 1 to June 30) of each year, each Beneficiary shall submit to the Trustee a semiannual
report describing the progress implementing each Eligible Mitigation Action during the six-
month period leading up to the reporting date (including a summary of all costs expended on
the Eligible Mitigation Action through the reporting date). Such reports shall include a complete
description of the status (including actual or projected termination date), development,
implementation, and any modification of each approved Eligible Mitigation Action.
Beneficiaries may group multiple Eligible Mitigation Actions and multiple sub-beneficiaries into a
single report. These reports shall be signed by an official with the authority to submit the report
for the Beneficiary and must contain an attestation that the information is true and correct and
that the submission is made under penalty of perjury. To the extent a Beneficiary avails itself of
the DERA Option described in Appendix D-2, that Beneficiary may submit its DERA Quarterly
Programmatic Reports in satisfaction of its obligations under this Paragraph as to those Eligible
Mitigation Actions funded through the DERA Option. The Trustee shall post each semiannual
report on the State Trust’s public-facing website upon receipt.”

IDEM will meet these obligations in coordination with our project partners. Project partners are
obligated to provide IDEM the necessary information for reports to the Trustee through the Funding
Agreements between IDEM and each project partner. This language states:

“4, Implementation and Reporting Requirements

A. The Grantee shall implement and complete the Project in accordance with Attachment A and
the plans and specifications contained in its Funding Application. Modification of the Project
shall require prior written approval from IDEM. If IDEM determines that the Grantee is not
making adequate progress in implementation of the approved Project in accordance with
Attachment A, IDEM may rescind the award.

B. The Grantee shall submit to IDEM written progress reports until the completion of the Project.
These reports shall be submitted in accordance with the reporting schedule contained in
Attachment C and shall contain such detail of progress or performance on the Project as is
required under the terms of the Volkswagen Diesel Emissions Environmental Mitigation Trust. If
additional documentation is required for IDEM to meet reporting obligations under the
Volkswagen Diesel Emissions Environmental Mitigation Trust, IDEM may request such
documentation as necessary at any time during the term of this Agreement.”



Attachment D Details

Detailed cost estimates from selected or potential vendors for each proposed expenditure exceeding
$25,000 (5.2.6):

Detailed in the following pages:



Sold To:

¢§\) Steel Dynamics™

Steel Dynamics Sales North America, Inc.

Bar Products Division
8000 North CR 225 East

Pittsboro, IN 46167

Indiana Department of Environmental Management

Indiana Government Center North
100 North Senate Avenue
Indianapolis, IN 46204-2251

Invoice: IDEM000206172022
Date: 06/17/2022

Proudly Melted and Manufactured in the U.S.A.

Invoice Number | Customer Number Terms Date Shipped Vehicle ID Shipped Via F.O.B.
DEMO000206172024 Net 30 days 6/3/2022 Pittsboro, IN
Extended Price Extended
Description Heat BOL Weight (Lbs) Weight(GT) (USD)/GT Price (USD)

Grant DOR3-012 $ 146,594.25

DTS Truck VIN: 1Z9TA8EAONR530025 40,900 $ 301,900.00

Indiana Sales Tax (7%) $ 21,133.00

Freight $ 2,732.00

Total Purchase Price $ 325,765.00

Grant Rate 45%
Grant Reimbursement Request $ 146,594.25
Steel Dynamics Portion $ 179,170.75

0 40,900.000

For questions regarding this invoice, please call Toby Powell at (317) (D

Total Product $ 146,594.25
Total Freight $ -
Tax $ -

Total $ 146,594.25
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Sales Invoice

@ Orange EV Invoice No. 00011923
¥ _
[ | 5710 NW 41st Street Date 06/21/2022
nnA,EVNGEJ Riverside, MO
\w USA, 64150 Contact
e — Phone : 866-688-5223
sales@orangeev.com

Bill To 40166 Ship To 40166

Steel Dynamics, Inc.

8000 N County Road 225 East,

Pittsboro, Indiana

Steel Dynamics, Inc.

Pittsboro, Indiana

8000 N County Road 225 East,

USA, 46167 USA, 46167
PO No. Sales Order No. Shipping No. Reference No. Ship Method Payment Terms
Non applicable Net 15 days
Sales Rep Shipping Date Carrier Due Date
Non-applicable (NA) Not Applicable 07/06/2022
No. Qty UN Item Description Retail Price Net Price Amount
1 1.000| EA |PPD CUSTOMER Direct Transport of Electric Truck to $2,732.00 $2,732.00 $2,732.00
EXPENSE Pittsboro, IN
Subtotal: $2,732.00
Taxes: $0.00
Total: $2,732.00
Payment: $0.00
Remaining Balance: $2,732.00
USD
ORANGE 06/21/2022 12:36:53 PM http://SQL-SERVER:80/ReportServer//GeniusReports/Customerinvoicing/OrangeEV_stdrptCustomerinvoice Page 1 of 1



R3020-02/R6.0 000000 PEP+ COLLECTTION ENTRY REPOR
T 06-28-22 15:57 PAGE 10,654

DETAIL LIST
COLLECTION DATE/WINDOW: 06-28-2022 1530

POINT: STEELDYN  APPL: STEELDYN TYPE: PAR DATE: 22179
FILE/BATCH REF NO: 22179 000948/0000001
IMMED DEST: () HARRIS N.A CREATED:
06/28/22 14:16 FORMAT: 1
IMMED ORIG: 1351929476 STEEL DYNAMICS, INC. FILE ID MOD: A
REF CODE:
CO NAME: STEEL DYNAMICS ID: 1351929476 ENT DESC: PAYABLES ODFI T/R:
0710-0028 BATCH: 0000001
EFF DATE: ©6/28/22 ORIG EFF DATE: 06/28/22 DESC DATE: 062822
DISCRETIONARY DATA: DYNAMICS EFT DEPOSIT
SEC: CCD SRVC CLS: 200  PAR: 007840931 ORIG STAT: NACHA

SETTLEMENT DATE:

IR DISTRIBUTION ------ *
PAR NO TC T/R  ACCOUNT AMOUNT INDIVIDUAL NAME/ID
DS TRACE  POINT APPL TYPE  T/R

BRANCH DATE WIND

007841012 22-CDN 101001306 137770423 2,732.00 ORANGE EV
0000041 FED SDHELD 071000301
ORA000O2
06/28 1730
TYPE: 05 FREE FORM: 0011923
ADD SEQ: @001
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Sales Invoice

Orange EV Invoice No. 00011588

[‘?n ANGE) 5710 NW 41st Street Date 05/25/2022
£V =

Riverside, MO
. ' Phone : 866-688-5223

sales@orangeev.com

Bill To 40166 Ship To 40166
Steel Dynamics, Inc. Steel Dynamics, Inc.
8000 N County Road 225 East, 8000 N County Road 225 East,
Pittsboro, Indiana Pittsboro, Indiana
USA, 46167 USA, 46167
PO No. Sales Order No. Shipping No. Reference No. Ship Method Payment Terms
BP155940 00010577 00010998 Non applicable 25% downpayment, remainder
due at delivery.
Sales Rep Shipping Date Carrier Due Date
Non-applicable (NA) 05/22/2022 Not Applicable 05/25/2022

ORANGE 05/25/2022 10:50:07 AM http://SQL-SERVER:80/ReportServer//GeniusReports/Customerinvoicing/OrangeEV_stdrptCustomerinvoice Page 1 of 4



No. Qty UN Description Retail Price Net Price Amount
1 1.000| EA %:GPROD_TRUCK_D ?Tbs Truck, to be Configured for Specific $295,900.00 $295,900.00 $295,900.00
obs
Options

Description Price

e-TRIEVER Terminal Truck $199,950.00

New Truck (vs. Reman Discount) $45,000.00

180kWh Battery Pack $40,000.00

Winter Package $500.00

High Torque Axle (18mph) $0.00

Air Conditioning System $7,500.00

3-Point Seat-Belt $250.00

Air Horn with Dual Trumpets $300.00

Custom Lighting Control $100.00

Enhanced Mirror Package $0.00

39" Light Bar $600.00

Custom Cab Color $0.00

Black Painted Frame $0.00

Black Bumper $0.00

Trailer Stops $500.00

Standard Tinted Glass $0.00

122" WB Frame - Standard Tail $0.00

Orange Decking $0.00

Training Seat $1,200.00

2 1.000| EA |CFGPROD_CHRGCAB |Configurable Charge Cabinet $6,000.00 $6,000.00 $6,000.00

Options

Description Price

480v Enhanced Charge Cabinet (22kW) $0.00

Discount for Charger Purchase with Truck $0.00

3 1.000| EA |DEPOSIT Initial Payment ($77,963.75) ($77,963.75) ($77,963.75)

Subtotal:
Taxes:
Total:
Payment:

Remaining Balance:

$223,936.25
$21,133.00
$245,069.25
$0.00
$245,069.25

uUsD

ORANGE 05/25/2022 10:50:07 AM

http://SQL-SERVER:80/ReportServer//GeniusReports/Customerinvoicing/OrangeEV_stdrptCustomerinvoice

Page 2 of 4



o

10.

11.

12.

13.

14.

Orange EV T-Series Pure Electric Terminal Truck Solution
Purchase Terms and Conditions

These terms and conditions apply to the purchase of Orange EV vehicle(s) by Customer (“Customer”) described in the attached
invoice. Any changes to these terms will be agreed mutually in writing.
Vehicles for Remanufacture. If a remanufacture, the vehicles to be remanufactured must be approved in writing by Orange
EV and delivered by Customer to Orange EV in the same condition as when previously approved. Since not all parts of a
remanufactured vehicle get utilized in the final build, Customer is responsible for retrieving and/or authorizing disposition of
these parts. If the unused parts are not either removed from Orange EV’s premises or approved to be scrapped within 30 days
of the truck to be remanufactured being delivered to Orange EV, Orange EV will store the parts at a fee of $100/week.
Furthermore, Customer shall hold Orange EV harmless for any loss or damage that occurs to these parts while in storage.
Cost of Transport. Customer is responsible for arranging transportation of vehicles and costs associated with that
transportation (including, but not limited to, insuring those vehicles during shipment). This obligation shall apply to both
vehicles accepted by and being delivered to Orange EV for remanufacture, as well as all finished vehicles, both new and
remanufactured.
Work Start. Work to produce Customer vehicles may commence when Orange EV receives:
i. initial payment, generally calculated as the lesser of the net due or half of the quoted solution price before applying
incentives, and
ii. approved vehicle at Orange EV facility (as applicable for remanufactures).
Vehicle delivery dates are subject to Orange EV’s production schedule and commitment at time of order.
Delivery. Completed vehicle(s) will be delivered as mutually agreed, subject to:
i. A 30-day grace period subject to 15-day notice by Orange EV
ii. Force Majeure events, including an act of God, intervention of government, war or threat of war, act of terrorism,
conditions similar to war, sanction, blockade, embargo or other cause or circumstance beyond the reasonable control
of Orange EV.
Specification. Vehicles will be manufactured to defined specifications provided with invoice.
Vehicle Charging and Related Electrical Infrastructure. Orange EV will work with Customer’s designated electrician to define
site charging and electrical requirements as well as to complete electrical and charging equipment installation in advance of
vehicle delivery to site. Actual installation of both electrical infrastructure and charging station will be completed by the
Customer’s designated electrician. In certain instances, a certification may be required by the local jurisdiction or by
Customer’s policy to install the equipment. In this event, Customer will be invoiced for Orange EV to engage a 3rd party for
this site certification at a rate of $5,500 per site for enhanced cabinets or $10,000 per site for fast charge cabinets.
Battery Pack. Beginning in the fourth year (i.e., after three complete years have elapsed) from date of vehicle delivery,
Customer may exercise a one-time right per vehicle to have Orange EV install new battery packs. Total cost of all parts and
labor per truck for this effort is: $49,995 for a 180kWh/160kWh pack or $24,950 for an 100kWh/80kWh pack.
Title. If not already held by Customer, transfer of vehicle ownership occurs upon notice to customer of completion, typically as
evidenced by issuance to customer of remaining amounts due. Customer shall be responsible for any damage, not cause by
the negligent or intentional act of Orange EV, which occurs to vehicle while in Orange EV’s possession.
Vehicle Regulation. Customer is responsible for compliance with applicable vehicle laws, rules and regulations related to
vehicle ownership and operation.
Confidentiality. The parties agree that during this transaction information may be exchanged between the parties;
furthermore, such information may be confidential in nature. Therefore, the parties agree to maintain the confidential
information of the other party in confidence. For the purpose of this section, confidential information shall include a party’s
product designs, non-public business/marketing activities and other information that a party designates as confidential.
Proprietary Rights. Customer will not reverse engineer or attempt to reverse engineer Orange EV intellectual property that is
embodied in the vehicle purchased under this Agreement. Nor shall Customer permit another party access to the Vehicle
Control Box, battery box or the other areas that were locked upon shipment by Orange EV, if such access is for the purpose of
reverse engineering Orange EV intellectual property.
Taxes. Customer will pay to Orange EV or appropriate entity all applicable taxes, fees and other charges which are based on or
measured by the sale, transportation, delivery or use of products sold or services performed by Orange EV.
Late Payment. Payment is due as specified on the invoice. If unpaid after 10 business days from delivery date, a late payment
fee will be due. The late payment will be $200 plus 15% annual percentage rate of the unpaid balance, compounded daily.

IN WITNESS WHEREOF The Parties have affixed their signatures by a duly authorized officer

ORANGE 05/25/2022 10:50:07 AM http://SQL-SERVER:80/ReportServer//GeniusReports/Customerinvoicing/OrangeEV_stdrptCustomerinvoice Page 3 of 4



Orange EV LLC: Customer :

Print Name of Authorized Signor Print Name of Authorized Signor

Signature Signature

ORANGE 05/25/2022 10:50:07 AM http://SQL-SERVER:80/ReportServer//GeniusReports/Customerinvoicing/OrangeEV_stdrptCustomerinvoice Page 4 of 4



SEALS, SHAWN

From: Tidd, Samantha <Samantha.Tidd@steeldynamics.com>
Sent: Thursday, July 07, 2022 12:25 PM

To: Powell, Toby

Subject: RE: Orange EV

Attachments: CS3364693 (1).TXT

Hi Toby, here is a file sent to us directly from the bank — the transaction is the last row.
Do you think this will work? This is the best that | can provide. Here is the email from the bank where you can see the attachment is named the same



B BMO Financial Group Message '\ X | +

O (3]  https://secureportal.bmofg.com/s/messageserviet?m=ABDbCgP5zy5bqg0KT7iC3GzKpéb=bmofg

BMO M Financial Group

WeTe here to help.

RE: Round 3 DieselWise Indiana - EV Truck Receipt - June 2022
[PROTECT]

m Reply All More Actions v samantha. tidd@steeldynamics.com

Concurrent Account Activity

Inbox “ Contacts u Compose H Sent Mail “ Drafts } €

Received: Jul 7, 2022 11:36 AM

Expires: Oct 5, 2022 11:36 AM
From: kenyetta terrell@bmo.com
To: rhonda.bower@steeldynamics.com, kate choi@bmo.com, tonya.bragg@bmo.com
Cc: samantha tidd@steeldynamics.com
Subject: RE: Round 3 DieselWise Indiana - EV Truck Receipt - June 2022
[PROTECT]

Attachments: ¢ CS3364693 TXT & ~WRD113 jpg

This message was sent securely using Zix ®

Hi Rhonda,

Please see attached.

Kenyetta Terrell

Senior Client Services Advisor

Diversified Industries and Metropolitan Banking Community
North American Client Services & Implementation

Treasury & Payment Solutions

BMO Harris Bank
320 5. Canal Street
Chicago, IL 60606

kenyetta.terrell@bmo.com
T (312)293-8044
M (708)546-8012

E 31792072 RADA



Samantha Tidd, CPA
Accounting Supervisor

From: Powell, Toby <toby.powell@steeldynamics.com>
Sent: Wednesday, July 6, 2022 11:47 AM

To: Tidd, Samantha <Samantha.Tidd@steeldynamics.com>
Subject: RE: Orange EV

Here is the payment Lynae sent me.

(V) i @]

OK | File | Tools  Help Add

hd ¥  Note

Actions  File - Help

Youcher Mumber WO207 766 Wendor (D ORADDOZ

Document Mumber EFT 000000030936 MName Orange EY

Document Type Payment

Document Armaunt $2.732000  Cumency 1D
Diocument Mumber Type Doc Date  Original Amount Applied Amount
Voucher/Ppmt Mumber Due Date Digc. Date | Tranzaction Description Currency [Dv
01923 IMY | BA21 /2022 $2.732.00 $2.732.00 ~

Amaunt Femaining $0.00

From: Powell, Toby

Sent: Wednesday, July 6, 2022 11:45 AM

To: Tidd, Samantha <Samantha.Tidd@steeldynamics.com>
Subject: RE: Orange EV

Sam

I need as below for the $2,732 freight payment made to Orange EV — see attached invoice.

Toby

From: Tidd, Samantha <Samantha.Tidd@steeldynamics.com>
Sent: Monday, June 27, 2022 1:28 PM

To: Powell, Toby <toby.powell@steeldynamics.com>
Subject: RE: Orange EV

Hi Toby,

Remember when | said our bank doesn’t let us see individual transactions. If you add the two highlighted transactions you will total the Check Register Total and the Orange EV payment is in that register. Before, you got to see the actual transaction
because that was a singular payment, this payment was made with other EFTS. Let me know how | can make this work for you.



i} | #{ Coreintegrator V3 | Home * | Execution ID 601,715 - Corelntec % E Cnline Banking for Business x 4+

<— G |i‘| https://www23.bmo.com/uijasper/Accountinfo\WWeb/#/main/transaction5earchResult

@ Demo Qﬂeal{h the Help Centre » Confact Us English

- Account Payments & Foreign Exchange, o
BMO 9 Home Information Receivables Securities & Trade Administration Help Center

L Your Support Requests J

« Back to Search

Transaction Search E3 Export Print

& Transactions |

N Account Number Value Date Pfﬂ(ESSil'Ig Date Transaciion Description Bank Reference Amount DEIJ“,-"([E
~ 4169207 06/22/22 06/22/22 ACH Settlement 0269679753 $21,947.72 Debit
w0 4169207 06/23/22 06/23/22 ACH Settlement 0269690868 $573,986.12 Debit
~ o 4169207 06/23/22 06/23/22 ACH Settlement 0269690867 $2,222,949.1 Debit
w0 4169207 06/23/22 06/23/22 ACH Settlement 0262690874 56,231.39 Debit
o 2450658 06,/24/22 06,/24/22 ACH Settlement 0269639177 $1,538,026.25 Debit
w0 4169207 06/24/22 06/24/22 ACH Settlement 0262610777 5749,506.03 Debit

Samantha Tidd, CPA
Accounting Supervisor

From: Powell, Toby <toby.powell@steeldynamics.com>
Sent: Monday, June 27, 2022 1:19 PM

To: Tidd, Samantha <Samantha.Tidd@steeldynamics.com>
Subject: FW: Orange EV

Does the transaction show now?
Thanks



From: Tidd, Samantha <Samantha.Tidd@steeldynamics.com>
Sent: Friday, June 24, 2022 4:01 PM

To: Powell, Toby <toby.powell@steeldynamics.com>
Subject: Orange EV

Hi Toby,
Orange EV is not showing in our BMO Bank Inquiry as transferred ACH transactions.

Attached is our check run information showing and EFT# | don’t know if that will work or not. | will check again Monday with BMO though because if a transaction cleared on 6/24 we don’t see that transaction until the next day on the website.

Samantha Tidd, CPA
Accounting Supervisor
Ph:317-892-7136

c§‘ Steel Dynamics, Inc:

Long Products Group
Engineered Bar Division



Gﬁ Steel Dynamics, Inc:

Englmeered Bar Products Division

Steel Dynamics, Inc.
Engineered Bar Products Division
8000 North County Road 225 East

Pittsboro, IN 46167

Pittsboro Diesel-Powered Vehicle Replacement Project

DieselWise Indiana Grant Application

December 10, 2021

Toby Powell
Materials and Transportation Manager

317-892-7195
toby.powell@steeldynamics.com




Background

The Indiana Department of Environmental Management (IDEM) has announced the availability
of grant opportunities for projects to reduce diesel emissions. Funding for these grants is made
available through a combination of U.S. Diesel Emission Reduction Act (DERA) and the “DERA
Option” of the national Volkswagen Mitigation Trust Program. The focus of the program is to
reduce diesel emissions in terms of tons produced and public exposure. There is increasing
evidence that diesel emissions have significant public health effects, particularly in urban areas.
There is particular interest in implementing projects in air quality nonattainment and
maintenance areas.

IDEM has been actively engaged in efforts to reduce diesel emissions throughout the state for
several years. Their efforts have included regional initiatives (e.g., the Northwest Indiana Diesel
Emissions Initiative) as well as working with smaller entities, such as municipalities, school
districts and public transit systems. DieselWise Indiana has implemented clean diesel projects
on over 2,300 vehicles across Indiana with a total investment of over $11 million. Steel
Dynamics, Inc. (SDI) believes the types of projects eligible for grant monies complement past
IDEM efforts in that they provide opportunities for industry with small fleets of diesel-fueled
vehicles and equipment to explore emission reduction technologies.

SDI is proposing a project to replace an existing diesel-powered vehicle with a zero emission
electric-powered vehicle. SDI believes implementation of this project is a cost-effective means
to achieve significant diesel emissions reductions and may help serve to promote similar
replacement projects within similar industrial settings. The proposed project would be
implemented at the Engineered Bar Products Division located in Pittsboro, Indiana. Pittsboro is
located in Hendricks County. Hendricks County is designated as an attainment area under the
fine particulate (PM..) air quality standard and a maintenance area under the 8-hour ozone air
quality standard.

Further, reducing emissions from mobile sources is becoming increasingly important, as the
state and federal governments develop programs to meet more stringent standards for PM25
and ozone. The vehicle being replaced is 24 years old with over 126,000 service hours.
Therefore, it is not subject to emission standards that apply to newer engines. In addition, the
service life of off-road vehicles is significantly greater than for on-road vehicles causing
expected emission reductions from off-road vehicles to take longer to be realized. Replacement
of the diesel-powered truck with a zero emission electric-powered truck will greatly benefit air
quality and would result in cleaner air sooner. This is especially important given this vehicle
often operates more than 10 hours per day and in closest proximity on the facility to the local
community.

Narrative Work Plan
a. Project Title
Pittsboro Diesel Vehicle Replacement Project

b. DieselWise Indiana RFP

2021 DieselWise Indiana — DERA with Volkswagen DERA Option



c. Category
Diesel Vehicle and Equipment Replacements

d. Contractor Information

Name: Steel Dynamics, Inc. — Engineered Bar Products Division
Address: 8000 North County Road 225 East

Pittsboro, IN 46167
Contact: Toby Powell, Materials and Transportation Manager

Phone Number: 317-892-7195
Fax Number: 317-892-7240
E-Mail: toby.powell@steeldynamics.com

e. Fleet Information

Vehicle to be Replaced Ottawa SDI #31
Manufacturer/Model Ottawa 30 - 75699
Model Year November 1997
Engine Model 6BT

Engine Serial Number 60274634
Current Mileage/Hours 126,000
Estimated Remaining Service Life (Years) 2 Years
Estimated Monthly Operating Hours 300

Estimated Monthly Idling Time (Hours) 85% of 300
Estimated Monthly Use (Hours) 15% of 300
Estimated Monthly Fuel Consumption (Gallons) 700

f. Funding Requested

SDI is requesting funding in the amount of $147,461
g. Total Project Cost

$350,891.50
h. Project Period

e Order equipment
o March 15, 2022
o Delivery of equipment
o September 15, 2022
e Scrapping of Diesel-Powered Vehicle
o October 21, 2022
o Assemble documentation and submit report
o November 23, 2022



Project Description

(i) A detailed project summary, description of specific actions and methods to be
undertaken and the estimated timeline for each project.

Summary

SDI is proposing to replace one (1) diesel-powered terminal truck with a zero emission
electric-powered terminal truck. The terminal truck is used to move steel bars within the
plant site at the Pittsboro Mill. The expected outcomes of this project include:

e Reduction in diesel emission;
e Reduction in fuel usage; and
e Reduction in engine oil consumption.

SDI believes implementation of this project is a cost-effective means to achieve significant
diesel emissions reductions and may help serve to promote similar replacement projects
within similar industrial settings. We anticipate lower operating costs (fuel and engine oil
savings) with a cost-effective reduction in diesel emissions from a regulatory standpoint.
While not a primary objective, we believe the project will also benefit the environment by
reducing noise from diesel engines.

Description of Specific Actions and Methods to be Undertaken

SDI is proposing to replace an existing diesel-powered terminal truck with a zero emission
electric-powered terminal truck. The electric-powered terminal truck will be equipped a
Lithium lon battery pack that will be charged/recharged at an Offboard Charging Station.
This technology is in use in a variety of consumer, commercial and industrial applications.

A detailed description of the electric-powered terminal truck is included in Attachment A.

Estimated Timeline

The project timeline, as described above, is expected to take 6 to 9 months to complete,
March through November 2022. A final report documenting completion of the project would
be submitted no later than November 23, 2022.

(ii) An explanation as to how the project benefits air quality for the citizens of Indiana.

This project will benefit air quality by eliminating diesel emissions from removing one (1)
diesel-powered terminal truck from the service fleet. This will eliminate approximately 3,600
hours of diesel engine operation which in turn will reduce fuel consumption by approximately
8,400 gallons. The vehicle being replaced was manufactured in 1997. It was originally
equipped with a Cummins Model BTA-5.9 T1 diesel engine. The engine was replaced with a
remanufactured Cummins Model 6BT diesel engine (S/N 60274634) in 2016. The
replacement engine did not include any emission equipment modifications or upgrades and,
thus, the vehicle remained configured for compliance with Tier 1 diesel engine standards.
Multiple studies (cite) have found that the performance of diesel emission control systems
are highly dependent on the duty cycle. In duty cycles with significant idling, low speeds or
low loads, diesel engine temperatures do not reach levels required for effective emission
control function. Given that the terminal trucks in use at the Pittsboro Mill travel at low
speeds with frequent starts and stops, and may experience significant idle times, emissions
may be even higher than estimated.



SDI’s Pittsboro Mill is located within the Town of Pittsboro and the terminal truck usage area
is within 2,500 feet of nearby residents and 3,500 feet of the local elementary school.
Therefore, the emission reductions associated with this project are expected to benefit the
nearby community.

Note — Baseline emissions were calculated using emission factors from U.S. EPA, Office of
Transportation and Air Quality, EPA-420-B-16-022, March 2016), Nonroad Compression-Ignition

Engines: Exhaust Emission Standards.

Estimated baseline emissions are as follows:

Engine CcoO NOx HC NMHC+NOx PM Total
Standard TPY TPY TPY TPY TPY TPY
Tier 1 70.4 57.2 8.3 - 3.3 139.2
Tier 3 29.0 - - 33.1 0.2 62.3

While the original engine (1997) and remanufactured engine (2016) were configured for
compliance with Tier 1 compliance; baseline calculations were provided for both Tier 1 and
Tier 3 for comparison purposes. As indicated previously, the duty cycle of terminal trucks is
such that actual emissions would be estimated to be higher than the applicable engine
standard.

This project did not evaluate or consider the reduction of SO., toxics emissions, CO2 or CO2
equivalents.

(iii) A plan for tracking and measuring the progress toward achieving the expected
anticipated outcomes identified in Section | (C) of the grant announcement.

The expected outcomes of this project include:

e Reduction in diesel emissions;
e Reduction in fuel usage; and
e Reduction in engine oil consumption.

All three outcomes will be realized upon placing the electric-powered terminal truck in
service.

(iv) An explanation of how project success will be evaluated.

Success will be measured by:

1. Replacement of vehicle;

2. Documentation that the old vehicle has been scrapped; and
3. Documented reduction in diesel fuel usage by terminal trucks.

(v) A detailed summary describing the physical location (s) where diesel equipment
operation occurs (i.e. place of business, warehouse(s), truck routes, etc.) and the
hours per month operation occurs.

The terminal truck operates on the SDI property located in Pittsboro, Indiana. During an

average month (30 days), it typically operates 300 hours.
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A layout of the SDI — Pittsboro Mill is provided in Attachment B.
(vi) A description of the roles of the contractor and partners, if any

SDI will serve as the primary contractor for this grant proposal. SDI’s responsibilities will
include project design, project management, implementation, tracking, and reporting.

Orange EV, Ottawa/Kalmar, or a similar manufacturer, will manufacture and provide for sale
to SDI the new zero emission electric-powered terminal truck.

(vii)  Contact information for all key personnel

Toby Powell, Materials and Transportation Manager, 317-892-7195
toby.powell@steeldynamics.com

John Buckner, Supervisor, 317-892-7198
John.buckner@steeldynamics.com

Mike Brooks, Environmental Engineer, 317-892-7163
mike.brooks@steeldynamics.com

(viii)  To the extent not covered above, information to address the evaluation criteria listed
in Section V.

Additional Information Related to Evaluation Criteria

e As a prior recipient of DieselWise grant funding, SDI has demonstrated a long-term
commitment to projects upgrading and/or replacing diesel-powered equipment to reduce
emissions and improve air quality.

o SDI hopes to use this zero emission electric-powered terminal truck as a template for
further transition to cleaner, alternative powered vehicles at the Pittsboro Mill and an
example for similar facilities.

¢ SDlis an Indiana owned and operated business enterprise.

iX. A detailed itemized budget specifying project costs that will be incurred by the

applicant (to include DieselWise Indiana funds as well as cost-share and in-kind).

SDl is requesting a grant to cover 45% of the project cost. SDI would provide the 55%
match through cost-share and in-kind funding, including project design, project
management, implementation, tracking and reporting. SDI has already committed resources
to this project by developing the project scope and assessing candidate vehicles for
replacement.



Total Cost SDI Cost DieselWise
Item Share/In- Indiana
Kind Funds
Grant Application $2,400 $2,400 0
Preparation
24 hours x
$100 hour
Equipment $306,450.00
Indiana Sales tax $21,241.50
Equipment Total $327,691.50 $180,231 $147,461
Charging Station $20,000 $20,000 0
Installation
Recordkeeping
and Reporting
8hours x $100/hr $800 $800 0
Total $350,891.50 $203,431 $147,461
Total % Allocated 58.0% 42.0%
X. Description of Vehicle to be Improved (Replaced)

Ottawa Model 30 equipped with a Cummins Model B6-5.9 T1 diesel-powered engine, model
year November 1997, 126,000 service hours. The terminal truck is used to move steel bars
within the plant site at the Pittsboro Mill.
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